Commercial Lending

Transition away from LIBOR

No new loans will be issued with LIBOR rates after LIBOR rates will continue to be published
December 31, 2021. This includes any loan that through June 30, 2023 to address
creates additional LIBOR exposure or extends the existing loans referencing LIBOR.

term of an existing LIBOR loan.

If your LIBOR-based loan extends beyond
December 31, 2021, LIBOR will continue to be used
until maturity or other action is taken.

|
DEC 31, 2021 o o JUNE 30, 2023

Loan matures before Loan matures after
December 31, 2021: Loan matures after June 30, 2023:
Reach out to your banker. December 31, 2021: Loans will need to be converted to
Commerce recommends Loan can continue to use LIBOR until an alternative reference rate on or
utilizing an alternative maturity but no later than June 30, 2023. before June 30, 2023. Talk to your
reference rate upon renewal. banker about LIBOR alternatives.

New and renewed loans after
December 31, 2021:

LIBOR cannot be used. Evaluate
alternative reference rates.

Commerce Bank is currently using alternative reference rates such as SOFR or Prime instead of LIBOR.

This information is supported by a joint statement released by federal financial l‘\;\ ®
regulatory agencies on October 20, 2021 regarding the LIBOR transition. .‘=!} Commerce Bank ‘ Challenge Accepted.
-
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https://www.federalreserve.gov/supervisionreg/srletters/SR2117a1.pdf



